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EV/EBITDA PER
123 9.5x
101 13.8x
44 13.9x
54 12.3x
35 23.8x
35 7.6x
521 10.1x
392 15.8x
333 10.0x
228 18.6x
180 15.5x
107 9.6x
EV/EBITDA PER
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1 N/A
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12 7.3x
15 13.9x
3 N/A
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Equis Cntrl Sves (S) Pte Ltd

Global Business Power Corp

Telkomsel-Telecommun Towers

B 2020

( ) Nipsea Pte Ltd ~

( ) Tesco Stores (Thailand) Ltd ~

( ) Capitaland Commercial Trust ~ Capitaland Mall Trust

( ) Sembcorp Marine Ltd ~ Shareholders

( ) Bumrungrad Hospital PCL ~ Bangkok Dusit Med Svcs PCL

= 2020 10-12

Meralco PowerGen Corp

PT Dayamitra Telekomunikasi

6,069
5,356
3,228

Masan High-Tech Materials Corp

Binh Duong Water Envi JSC

Sports Crown Pte Ltd

W 2020

( ) Nipsea Pte Ltd ~

( ) Wuthelam Hidg Ltd-Indo Busns ~

( ) Grab Holdings Inc ~ 856
( ) Austasia Invest Hldg Pte Itd ~ Meiji Co Ltd 254
( ) Singapore Life Pte Ltd ~ 234

o

50

JFE

2,226

S MM %
1,250 N/A

717 N/A

703 N/A

9,922 N/A
9,900 100%
100%

N/A

N/A

S MM %

9,922 N/A
N/A
N/A
25%
N/A
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e 4,992 _ $ MM
2,203
|
2,139 Equis Cntrl Svcs (S) Pte Ltd 1,250
1,845
E—— 1,253 Soilbuild Business Space REIT Clay Holdings IIl Ltd 524
—— 752 Compart Systems Pte Ltd PX Hldg Co Ltd 398
$ MM
43,233 Eco World Dvlp Grp Bhd UEM Sunrise Bhd 270
) 18,066 FGV Holdings Bhd Fed Land Dvlp Auth Felda 162
S 7,875
S} 5,038 iCar Asia Ltd Autohome Inc 149
4,691
3,024
Vinmec Intl Gen Hosp JSC 200
S-Vin Vietnam Real Estate Samty Asia Investments Pte Ltd 142
123 Bumrungrad Hospital PCL Satit Viddayakorn 613
101
54 Asia Sermkij Leasing PCL Chailease Capital (Thailand) 213
44 Deejing Auto Co Ltd Skywell Leasing Co Ltd (2020/1/31) 183
35
35
Telkomsel-Telecommun Towers PT Dayamitra Telekomunikasi 703
A PTDSSP Power Mas Utama Datang Overses (HK) En Pvt Ltd 394
521
392 PT Inti Bangun Sejahtera -Towe PT Tower Bersama Infrstr Tbk 282
S
S 333
° 228
Global Business Power Corp Meralco PowerGen Corp 717
180
107 ACEnergy Philippines Inc Arran Investment Pte Ltd 412
Philippine Tank Storage Intl 334

Source: Thomson One
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EV/
S MM EBITDA

Source: Thomson One

3,105 61 10.3x
54 29.7x

10 N/A

36 15.2x

68 8.3x

92 15.6x

35 13.2x

21 6.9x

88 11.4x

41 4.1x

74 8.0x

24 N/A

1 N/A

Note:  EV/EBITDA PER

3
S MM EBITDA

15,187 152 11.2x

13,952 253 16.6x

11,977 137 8.1x

8,920 395  12.0x

7,042 431 10.9x

5,915 237 10.6x

5,214 118 16.5x

4,151 170 9.7x
3,686 294 11.7x
2,887 280 13.7x
1,734 34 13.4x
1,257 136 11.9x
4 N/A
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EV/EBITDA

10.3x 14.3x 227 287
SMM,
12,224
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Note: 1.EV/EBITDA PER
2

Source: Thomson One
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S MM %
Wipro Ltd Wipro Ltd 1,295 N/A
Embassy Office Vntrs Pvt Ltd Embassy Office Pks REIT 1,170 100
Digital Fibre Infrastructure 1,016 51

W 2020
S,
()Jio PlatformsLtd~ Jaadhu Hidg Lic 5,691 10%
( ) Reliance Industries Ltd~ 4,661 N/A
( )Jio Platforms Ltd~ Google International LLC 4,476 8%
() Gruh Finance Ltd ~Bandhan Bark Ltd 3,165 100%
()Vedantaltd ~Vedanta ResourcesLtd 2,138 N/A
= 2020 10-12

| $ MM %
Vee Gee Auto Components 5 N/A
TVS Supply Chain Solutions N/A N/A

B 2020
$ MM
( ) Greenko Energy Holdings Ltd ~ 980 N/A
( ) Sorting Hat Tech Pvt Ltd ~ Softbk Vision Fund 150 N/A
( ) Escorts Ltd ~ 139 9%
( ) Nicomac Clean Rooms Far Es LLP ~ 43 74%
( ) Zoomcar India Pvt Ltd ~ 30 N/A
0 50
5
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M&A 2/2

EV/ 3
S MM EBITDA S MM EBITDA

2,981 37 8.1x 11,816 236 14.1x
55 16.1x 11,603 98 8.3x
38 15.0x 10,788 16 6.6x
15 N/A 7,983 144 7.6x
36 4.0x 6,125 198 6.8x
20 5.6x 4,897 87 8.0x
16 9.2x 3,991 50 19.9x
45 4.4x 3,741 172 7.3x
18 N/A 3,152 103 14.7x

2 12.2x 3,003 202 8.9x
24 14.0x 2,975 88 8.1x
24 2.7x 1,060 109 11.1x

1 N/A 156 2 N/A

Note: EV/EBITDA PER 0 50
G ‘ ’ N Source: Thomson One 6
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2020 10-12

2020

S MM

112,619

9,900

4,210

456,036

43,882

9,286

S MM

657

N/A

168

675

374

M&A
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EV/EBITDA PER
2,080 12.9x 25.2x
143 10.0x 23.1x
70 9.8x 15.2x
7,220 19.8x 24.4x
654 9.3x 16.9x
226 12.5x 16.4x

EV/EBITDA PER
4 N/A N/A
0 N/A N/A
3 13.2 16.9
29 N/A N/A
7 N/A N/A
10 13.2x 20.6x

Note: 1.EV/EBITDA
2

Source: Thomson One

2020

4

125

23

807

153

37

PER

174

19

1,066

120
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S MM %
A-RT Ret Hldg Ltd Taobao China Holding Ltd 3,608 70.94
JOYY-Live Streaming Bus Asts Baidu Inc 3,600 N/A
LONGi Green Energy Tech Co Ltd Hillhouse Capital Mgmt Pte 2,424 N/A
W 2020
SMM
( ) 58.com Inc ~ Quantum Bloom Grp Ltd 8,424 100%
( ) China Gil & Gas Pipeline ~ 7,858 N/A
() Liaoning Zhongwang Grp Co Ltd ~ CRED Holding Co Ltd 6,580 N/A
() Bank of Jinzhou-Credit assets ~ Beijing Chengfang Huida Entrp 6,354 100%
( ) PetroChina Beijing Natural ~ China Oil & Gas Pipeline 6,245 N/A
= 2020 10-12
- Sww
BoCommLife Insurance Co Ltd MEBAD 657 N/A
Yungtay Engineering Co Ltd 103 10
Thinflex Corp 61 N/A
B 2020
SMM
( ) Pony AlInc ~ 462 N/A
( ) Zhejiang Aichi Mech & Elec ~ 93 N/A
( ) Shanghai Cardinfolink Data Svc ™~ TIS 40 N/A
( ) Stellarworks International Co ~ 38 N/A
( ) Shenzhen Zhongtian Anchi Co ~ SBI 14 N/A
0 50
7
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EV/
$ MM EBITDA

,212 532 18.2x
368 6.4x
188 N/A
148 N/A
206 10.8x
195 9.4x

72 14.3x
189 15.9x
187 16.3x
110 N/A

63 N/A

31 6.8x

4 N/A

Source: Thomson One

GCA

57,601

56,247

45,828

42,921

36,262

32,045

26,974

16,891

7,204

5,885

66

EV/
$MM EBITDA

104,011 1737 23.2x
77,270 1213 19.9x
566 16.1x
774 21.0x
704 20.0x
624 16.1x
733 15.3x
725 21.0x
249 12.9x
380 19.6x
274 24.8x
111 23.9x
10 N/A
8
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* MAS
2019 6 . DFB 2 DWB 3
2019 12 . 21
2020 6 MAS
2020 12 ’ 14 4
2022 ’ MAS
. DBS OCBC UOB
G‘ A Source: MAS Business Times
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Source: Government of India, Press Information Bereau
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CSP Victall (Tangshan) Structural Composites Co., Ltd.

CSP-Victall 50.6% 50.6%
CsP €--------1 Victall
® (CSP Victall Continental Structural Plastics :
Holding Corporation CSsP 49.4% 49.4% 0% ' 50.6%
CSP Qingdao Victall Railway Co., > 506% r > 0%
Ltd Victall 50.6%
[ 3 870 48 9,000 CSP-Victall
B CSP Victall
CSP-Victall
u Strategic Focus
csp EV CSP Victall (Tangshan) Structural Composites Co.,Ltd.
CSP Victall EV 2015

595 9,425

Victall 50.6% CSP 49.4%
2019 935 475

G ‘ A Source: HP 16
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